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MSSL CONSOLIDATED INC
NOTES TO THE FINANCIAL STATEMENTS

(All amounts in USD'000, unless otherwise stated)

(a)

(b)

Ul

(i)

()

{iv)

Corporate information
MSSL Consolidaled Inc (‘the Company') was incorporated on May 29, 2014 and domiciled in the Uniled Slales of America. The address of ils registered office is
8640 East Markel Streel, Howland Township, Warren OH 44484, Uniled Slates,

Significant accounting policies
Basic of prepration

Compliance with IFRS
The financial statements of the Company have been prepared for the financial year beginning April 01, 2020 and ended on March 31, 2021

The financial slalements are prepared in accordance with the Inlernationat Financial Reporting Standards (IFRS) in force at March 31, 2021.
The financial slalements have been prepared on a historical cos! basis unless otherwise indicaled,

The financial stalements are presented in USD and all values are rounded {o the nearesl thousand {$000), excepl when otherwise indicaled

A ing policles for the fi ial
The general accounting policies of the financial slatements are described in this section. Detailed accounling policies and descriptions of decisions based on
[y g it's judg t and ment's use of esti are pr d later at each ilem of lhe financial statemenls

Current versus non-current classification
The Company presents assets and liabilities in the balance sheet based on currenl/ non-current classification, An assel is treated as current when it is:
« Expecled (o be realised or intended to be sold or consumed in normal operaling cycie
* Held primarily for the purpose of trading
« Expecled to be realised within twelve monlhs after the reporling period, or
« Cash or cash equivalenl unless restricled from being exchanged or used {o sellle a fiabilily for al leas! twelve months afier the reporling period
All olher assets are classified as non-current,

A liability is current when:
* ILis expecled lo be settled in normal operating cycle
= It is held primarily for the purpose of lrading
+ILis due 1o be setlled within twelve months afler the reporling period, or
« There is no uncenditional right lo defer the settlement of Lhe liabilily for al least lwelve months after the reporling period

The Company classifies all olher liabilities as non-current.

Deferred tax assets and liabitilies are classified as non-current assels and liabililies
The operaling cycle is the time belween lhe acquisition of assets for processing and their realisation in cash and cash equivalenls. The Company has identified
Iwelve monlhs as ils operaling cycle

Forelgn currencies
The Company's functional currency is United Stales Dollar (USD) and ihe financial statements are presented in USD

Foreign currency transactions are lranslated inlo lhe functional currency using the exchange rales at the dales of the Iransactions. Foreign exchange gains and
losses resulling from the settlement of such transactions and from Lhe translation of manetary assets and liabililies denominated in foreign currencies al year end
exchange rates are generally recognised in profit or loss,

Cash and cash equivalents

Cash and cash equivalent includes cash on hand, cash al banks and short term deposits with original malurities of three monlhs or less lhal are readily convertible
to known amounls of cash and which are subjecl to an insignificant risk of change in value, Bank overdrafts are shown within borrowings in current liabililies in the
balance sheet,

Property, Plant and equipment
Properly, plant and equipment are slaled al cosl, net of accumulated deprecialion and accumulaled impairmenl losses, if any, Capilal work in progress are stated at

cosl, nel of accumulaled impairment losses, if any. Such cosl includes expenditure that is directly attribulable 1o the acquisition ofihe ilems and the cost of replacing
part of the plant and equipment and borrowing costs for long-term conslruction projects if the recognition crileria are mel. When significanl parts of plant and
equipment are required to be replaced at intervals, lhe Company depreciales them separately based on their specific useful lives. Likewise, when a major inspection
is performed, its cost is recognised in the carrying amount of the plant and equipment as a replacement if the recognilion criteria are salisfied. All other repair and
maintenance costs are recognised in profil or loss as incurred.

The cost of sell-generated assets comprises of raw material, components, direct labour, other direct cosl and relaled produclion overheads.

Depreclation methods and useful lives

Deprecialion is calculated using the straight-line method over eslimated useful lives of lhe assets:

IRssets Useful
livesiyears}
Furniture & fixiures = B years
Cdmputers:
Berver & Networks I 3 years
End user devices, sych as desktops, laplops, ele. 3 yents
Vehlcles 4 years

An ilem of property, plant and equipment and any significant part initially recognised is derecognised upon disposal or when no future economic benefils are
expecled from its use or disposal. Any gain or loss arising on derecogpnilion of the asset (calculated as the difference between the net disposal proceeds and the
carrying amounl of lhe assel) is included in the statement of profit and loss when the asset is derecagnised.

The residual values, useful lives and methods of deprecialion of properly, plant and equipment are reviewed at each financial year end and adjusted prospeclively, if
appropriale,



MSSL CONSOLIDATED INC
NOTES TO THE FINANCIAL STATEMENTS

{All amounis In USD'000, unless atherwise stated)

2.2 Slgnlficant accounting policles
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The preparation of financial statemenls requires management to make judg and p ihat affect the reported amounts of revenues,
expenses, assels and liabilities, the accompanying disclosures, and (he disclosure of cunllngenl liabilities. Uncerlainly about these assumplions and eslimates could
result in outcomes thal require a material adjustment to the carrying amounl of assets or liabililies affected in future periods.

Judgements

In the process of applying the Company's accounling palicies, there are no signi jud it ished by the

Estimates and assumptions

The key assumptions concerning the fulure and other key sources of estimation uncertainty al (he reporling date that have a signlficant risk of causing a material
adjustment Lo the carrying amounts of assels and liabililles wilhin the next financial year, are described below. The Company based its assumpti and esll

on parameters available when lhe financial stalements were prepared, Existing circumstances and aboul future developments, however, may change
due lo markel change or circumstances arising beyond (he control of the Company, Such changes are reflecied in the assumplions when they oceur.

Useful life of property, plant and equlpment and investment properties

The Company uses ils technical expertise along with historical and industry irends for determining the ic life of an 1 it of an asset. The useful
lives are reviewed by managemenl periodically and revised, if appropriate. In case of a revision, the unamortised depreciable amount Is charged aver lhe remaining
useful life of the asseis.

Taxes

Uncertainties exist with respecl to the interpretation of 1ax re in tax laws, and the amount and timing of fulure taxable income, Given the
nature of business differences arising between the aclual results and the assumptions made, or future changes to such assumptions, could necessitate future

adjustments 1o tax income and expense already recorded. The Company lishes provisions, based on r I The amount of such provisions is
based on various factors, such as differing interpretalions of tax regulations by the taxable entily and the responsible ax authority. Such differences of interpretalion
may arise on a wide variety of ssues depending on the conditions pi iling in the respecti icile of the Company.

COVID Impact

The Company has evaluated the Impacl of COVID—19 resulling from (i) the possibility of constraints to fulfil its performance obligations under the contract wilh
cuslomers; (ii) revision of estimati of costs fo lele the of additional efforts; (iil) termination or defermenl of contracis by cusiomers. The
Company has concluded that the impact of COVID-19 is not material based on these estimates. Due 1o the nature of the pandemic, lhe Company will continue 1o
monitor develop to idenlify i u inties relating to revenue in future periods.




MSSL CONSOLIDATED INC
Balance sheet

(Al I u_sn'nnn. unless olherwine stated)
Notes An AL As AL
March 31,2021 March 31, 2020
ASSETS N
Non-current assets
Property, planl and equipment 3 a0 108
Righl-lo-use assels 4 4 18
Invesiment 5 34,100 34,100
Total non-current assets E— 34,184 34,224
Current assets
Financlal assels
i. Cash and cash equlvalents 6 49 305
li. Loan 7 L] =
Total current assets 58 305
Total assets 34,238 34,529
EQUITY AND LIABILITIES
Equity
Equity share caplial B . -
Shars application money pending for allolments 35,100 35,100
Other equity
Reserves and surplus ] (12,730 {11,6596)
Total equity 22,370 23,204
Llabititles
Non Current liabifities
Financlal Liabilitles
i. Long term lease llabilities 10 5
Total non current Habilities = L
Current liabllities
Financlal Liabllities
I. Lease liabilltles - Cumrent 1 5 13
il. Barowlings 12 11,148 10,508
{ll. Trade payables 13 - -
iv. Other financial liabifities 14 - -
Olher curmrent liablllties 15 716 LAk
Total current liabllities 11,868 11,320
Total equity and fiabilities 34,234 34,529
y of sif ar polices 2
This i the Balance Sheel referred 1o In our feporl of even data
The above balance sheel should be read In conj | ying noles

Foramd on bohalf oﬂhn;%omd
-,
-
Jitender Mahajaiv— gt 4

Director

Fé



MSSL CONSOLIDATED INC
Ci lidated Cash Flow

(Al amounts in USD'000, unless otherwlse stated)

For the year ended

A, Cash flow from operating activitles:
Profit before tax

AdJustments for:

Depreclation and amorlisation expense

Finance cost

Unrealised foreign currency loss/{gain)
Operating profit before working capltal changes

Changes in working cay
Increase/(decrease) In lrade and other payables
Increase/(decrease) in other financial liabllities
(Incr )/d In other receivabl

Cash generated from operations
Taxes (paid) / received

Net cash generated from operatinpg actlvities

B. Cash flow from Investing activities:
Payments for purchase of property, plant & equipment (including capltal work-in-progress)
Sale of Fixed Assets
Net cash (used) in investing activities

C. Cash flow from financing actlvities:
Interest pald
Short term barrowings
Loans
Lease Payment
Dividends paid
Net cash {used) in financing activities

Net Increase/(Decrease) in Cash & Cash Equivalents
Net Cash and Cash equivalents at the beginning of the year
Cash and cash equivalents as at year end

Cash and cash equlvalents comprise

Balance with Banks

Cash and cash equlvalents as per Bal Sheet (restated)

Net forelgn exchange difference on balance with banks In forelgn currency
Total

Summary of significant accounling policies {Note 2)

Forthe year ended

March 31, 2021 March 31, 2020
(834) 13,815
49 20
2 3
[ra1) 13,838
5 35
(110)
{786) 13,763
{786) 13,763
0 (107)
- 17
(1) [E14]]
(2) (2)
563 1,070
(&) .
14) (20)
o (15,000)
531 (13,952)
(256) (279)
305 584
49 305
49 305
49 305
49 305

i) The above Cash flow statement has been prepared under the “Indirecit Method"
This is the Cash Flow Slatement referred to in our report of even date

or andwen behalf of the Board

P

ifender Mahajan
Director



MSSL CONSOLIDATED INC
Statement of profit and loss

(AN In USD'000, unless otherwise stated)
. Nates For the year ended For the year ended
March 31, 2021 March 31, 2020
Revenue
Other income 16 - 15,017
Total Income - 15,017
Expenses
Employee benefil expense 17 650 849
Deprecialion and amoriisation expense 27 1
Depreciation and amarlisation expense IFRS 116 14 19
Finance costs 18 2 3
- Other expenses 19 141 330
Total expenses B34 1,202
Proflt before tax (834) 13,815
Tax expenses - -
Profit for the year (B34) 13,815
Other comprehensive income - -
Total comprehensive income for the year, net of tax [ih] 13,818
Summary al significant accounting policies 2
This I€ the staiement of Profil apd Loss relarred 1o in our report of
The above statement of profit and loss should be read in conjunction with the panying notes

For and on behalf of the Board
-,

P o)

Jitender Mahajan
Director



MSSL CONSOLIDATED INC

Statement of changes in equity
(All amounts in USD'000, unless otherwlse stated)

application
Share money
A. Equity Capital Notes capital pending
As at April 01, 2019 - 35,100
As at March 31, 2020 - 35,100
Less: Amount refunded to share holder of the company - -
As at March 31, 2021 - 35,100
Retained
B. Other equity Notes Earnings
Balance as at April 01, 2018 (10,711)
Profit for the year 13,815
Dividend paid (15,000)
Total comprehensive income for the year (1,185)
Balance at March 31, 2020 (11,896)
Profit for the year (834)
Other comprehensive income -
Total comprehensive income for the year (834)
Balance at March 31, 2021 (12,730)
Summary of significant accounting policles 2

This is the statement of changes in equity referred to in our report of even date
The above statement of changes in equity should be read in conjunction with the accompanying notes

For ar:l on behalf of the Board

ender Mahajan
Director
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MSSL CONSOLIDATED INC
NOTES TO THE FINANCIAL STATEMENTS

(Al amounts in USD'000, unless otherwlse stated)

5

13

14

15

Investment

Investment in Subsldiaries:

(Unquoted instruments valued at cost unless stated otherwise)

MSSL Wiring System Inc

100 (March 31, 2020; 100) equity share of USD 1 each fully paid

share application money pending allotment
Cash and cash equivalents

Balances with banks:

- in current accounts

Loan

Loan to employee {unsecured considered good}
Equlty share capital
Issued, subscribed and Pald up:

400 ( March 31, 2018 : 100) Equity Shares of USD 1 each

Reserves and surplus
Retained eamings

Opening balance
Additions during the year
Dividend paid

Closing balance

Financlal Liabllities (Non current)

Long term lease liabilities

Financial Liabilities {Current)

Lease liabilities - Current

Current borrowings

Unsecured Loan from related parties

Trade Payable

Total outstanding dues of creditors other than related parties

Other current financlal liabllities

- Employee benefits payable

- Accrued expenses

Other current liabllities

Statutory dues payable & other current payables

Bracket denoles approprialions / deductions.

Warch 31, 2021

34,100

March 31, 2020

34,100

34,100

34,100

March 31, 2021

March 31, 2020

49

305

49

305

March 31, 2021

March 31, 2020

;]
]

March 31, 2021

March 31, 2020

March 31, 2021

March 31, 2020

(11,896)
(834)

{12,730)

(10,711)
13,815

____(15,000)

(11,896)

March 31, 2021

March 31, 2020

5
5

March 31, 2021

March 31, 2020

5

13

5

13

March 31, 2021

March 31, 2020

11,148

10,596

11,148

10,596

March 31, 2024

March 31, 2020

March 31, 2021

March 31, 2020

Total

March 31, 2021

March 31, 2020

716

711

716

711




MSSL CONSOLIDATED INC
NOTES TO THE FINANCIAL STATEMENTS
(All amounts in USD'000, unless otherwise stated)

16 Revenue For the year ended
March 31, 2021 March 31, 2020
Foreign exchange gain (net) - -

Sale of fixed Assets - 17
Dividend Income - 15,000
Total - 15,017

17 Employee benefit expense For the year ended

March 31, 2021 March 31, 2020

Salary, wages & bonus 635 833
Contributlon to employee welfare funds, payroll tax and other taxes 15 14
Staff welfare expenses - 2
Total 650 849

18 Finance costs Faor the year ended

March 31, 2021 March 31, 2020

Interest on borrowings - -

Interest on Land / Vehicle Loan / finance lease due to IFRS 16 - 1
Others finance cost 2 2
Total 2 3

19 Other expenses For the year ended

March 31, 2021 March 31, 2020

Repairs and Maintenance:

Others - 3
Rent 41 63
Rates & taxes 1 -
Insurance 34 35
Travelling 13 143
Legal & professional expenses 25 39
Computer expenses and software charges - 3
Buslness promotion expenses - -
Communication expenses 4 5
Conveyance 4 19
Miscellaneous expenses 19 20

Total 141 330

For ang on behalf of the Board

s T

ender Mahajan
Director
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